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Fixed Deposit Schemes w.e.f 15th July, 2023

Interest Rates are Subject to change & the rate applicable would be the rate prevalent on the the date of deposit           
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Understanding Positive Pay System necessary to encash cheques from August 1
The Reserve Bank of India (RBI) has made it mandatory for cheques worth Rs 5 lakh or above to follow the Positive Pay System (CPPS) to be encashed. If 
the rules are not followed, the banks are allowed to refuse clearance of such cheques.

What is the Positive Pay System?

"The concept of Positive Pay involves a process of reconfirming key details of large value cheques. Under this process, the issuer of the cheque submits 
electronically, through channels like SMS, mobile app, internet banking, ATM, etc., certain minimum details of that cheque (like date, name of the 
beneficiary/payee, amount, etc.) to the drawee bank, details of which are cross-checked with the presented cheque by CTS," the RBI website reads.

Under this, the person who issues a high-value cheque will be required to submit the details including the date of issuance, name of beneficiary etc to the 
drawee bank. This can be submitted electronically via email, mobile banking app, and internet banking.

Fixed Deposit Schemes w.e.f 15th July, 2023

Interest Rates are Subject to change & the rate applicable would be the rate prevalent on the date of deposit.
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Disclaimer : Insurance is the subject matter of solicitation.

July - 2023

Options to choose 
from, depending on 
your financial goals 
and timelines

* Provided all due premiums have been paid and the policy is in force.
# As per Income Tax Act. 1961, Tax benefits are subject to changes in tax laws.
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